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Consolidated Unaudited Financial Results for the quarter ended 31st December, 2010

(Rs.in lakhs,
Sr. Particulars Quarter ended Nine months ended Year ended
No. 31.12.2010 31.12.2009 31.12.2010 31.12.2009 31.03.2010
Unaudited Unaudited Unaudited Unaudited Audited
1 | a) Net Sales/Income from Operations
- from the Indian Operations 98,951 83,714 277,151 221,462 313,872
- from International Operations 35,333 36,383 94,964 64,588 70,179
b) Other Operating Income 977 943 3,403 1532 2,043
Income from Operations 135,261 121,040 375,518 287,582 386,094
[ 2 Expenditure
(Increase)/decrease in stock in trade and work-in-
a) progress (3,724) 751 (16,340) 221 (12,506)
b) Consumption of Raw materials 81,889 71,348 231,608 172,476 244,098
| | o Employees cost 12,575 12,538 39,548 23,902 31,301
d) Depreciation 2,982 1,670 8,876 4,884 8,134
e) Misc Expenditure written off 454 830 1,362 2,056 1,816 |
| | H_Other expenditure 18,049 14,655 47,471 34,718 45,861
B Total Expenditure 112,225 101,792 312,525 238,257 318,704
3 Profit from Operation before Other Income, Interest
| and Exceptional Items (1-2) - 23,036 19,248 62,993 49,325 67,390
4 Other Income - . - - - -
5 Profit before Interest and Exceptional Items (3+4) 23,036 B 19,248 62,993 49,325 67,390
6 Less: Interest - _9,155 | 7,066 25,854 17,839 24,923
Profit after Interest but before Exceptional Items (5-
7 6) 13,881 12,182 37,139 31,486 42,467
8 Add: Exceptional Items - - - - -
Profit (+)/Loss(-) from Ordinary Activities before tax
| 9| (7+48) . 13,881 12,182 37,139 31,486 42,467
10 Tax expenses 4,335 4,103 12,089 10,308 14,742
Net Profit (+)/Loss(-) from Ordinary Activities after
11| tax (9-10) 9,546 | 8,079 25,050 21,178 27.725 |
12 Extraordinary Items (net of tax expenses) - - - - o -
13 Net Profit (+)/Loss(-) for the period (11-12) 9,546 8,079 25,050 21,178 27,725
14 Minority Interest N 1,577 1,330 4,423 3,466 4,825
" Net Profit (+)/Loss(-) for the period after Minority o
15 Interest (13-14) 7,969 6,749 20,627 7n2 | 22,900
16 Paid-up equity Share Capital 26,546 23,651 26,546 23,651 23,651
[ (Face Value of Rs.10 each) B .
17 Reserves excluding Revaluation Reserves J - S - - | 184423
18 Earnings Per Share (EPS)
a) Before Extraordinary items - o -
- Basic (Rs.) '3.00 2.85 8.34 7.49 ~ 9.68
- Diluted (Rs.) 2.86 2.74 7.93 7.23 9.33
b) After Exraordinary items | — ) o o
B - Basic (Rs.) 3.00 285 834 | 7.49 . 9.68
- Diluted (Rs.) 2.86 2.74 7.93 7.23 9.33
19 |  Aggregate of Public Shareholding -
il - No. of Equity Shares 147,594,307 118,650,557 147,594,307 118,650,557 118,650,557
- Percentage of Shareholding 55.60% 50.17% 55.60% 50.17% 50.17%
| 20 Promoters and Promoter group shareholding *
‘a) Pledged/Encumbered - number of shares 89,954,358 81,003,008 89,954,358 81,003,008 78,808,108
Percentage of shares (as a % of the total
Shareholdings of Promoter and Promoter group) 76.32% 68.73% 76.32% 68.73% 66.86%
Percentage of shares (as a % of the total Share Capital
| | of the Company) - 33.89% 34.25% 33.89% 34.25%  33.32%
B b) Non-encumbered - number of shares B 27,908,923 36,860,273 27,908,923 | 36,860,273 39,055,173
Percentage of shares (as a % of the total
Shareholdings of Promoter and Promoter group) 23.68% 31.27% 23.68% 31.27% 33.14%
Percentage of shares (as a % of the total Share Capital
I, of the Company) 10.51% 15.58% 10.51% 15.58% 16.51%
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Notes

The financial results of the following subsidiaries along with the results of their holding companies have
been consolidated:

- Reid & Taylor (India) Ltd.

- Leggiuno S.p.A., Iltaly

- HMX LLC., U.S.A. and Coppley Inc., Canada

- SKNL (UK) Ltd.

The Company is a multinational, vertically integrated clothing conglomerate with 45 well established
textile and garment brands. The products of the Company include Uniforms, Work-wear fabrics and
Blended suitings (P/V) marketed under 5. Kumars and Belmonte brands. Home Textiles sold under
Carmichaelhouse brand and Ready-to-Wear Garments sold under Be/monte and World Player brands.
Worsted suitings, Wool-polyester blended suitings and premium Ready-to-Wear Garments sold under
Reid & Taylor and Stephens Brothers brands are the products of Reid & Taylor (India) Limited.

The products also include tailored clothing manufactured and marketed by HMX LLC., U.S.A. and
Coppley Inc., Canada under 34 well established brands including iconic brands, viz. Hickey Freeman,
Hart Schaffner Marx and Bobby Jones.

During the quarter the Company has received following complaints from its investors :-
Previous complaints Received during the quarter Replied = Complaints Pending
NIL 2 2 NIL

The Company operates in one segment only - Textiles.

Figures have been regrouped/reclassified wherever necessary.

*The Equity Shares held by the promoters, as mentioned above, have been pledged to the Lenders of
the Company for borrowings made by the Company. The security thus created is an additional

collateral security in addition to the primary charge created on fixed assets and current assets of the
Company which are sufficient to cover the borrowings of the Company.

The financial results of the Company for the quarter ended 31st December, 2010 have been reviewed
by the Audit Committee and taken on record by the Board of Directors at its meeting held on 27th
January, 2011.

The above results shall be subjected to Limited Review by the Statutory Auditors in terms of Clause 41
of the Listing Agreement.

For and On behalf of the Board of Directors
S. Kurpars Natiemwi ite

Nitin S. Kasliwal

Vice-Chairman & Managing Director

Dated : 27th January, 2011
Place : Mumbai




